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 Tata Group Stocks: Shapoorji Pallonji group stated before the Supreme Court that a separation from the Tata group is 
necessary due to the potential impact this continuing litigation could have on livelihoods and the economy. The 
statement comes after Supreme Court barred the Mistry group from pledging or selling any Tata shares until Oct.28 

 Vedanta: 4 promoter entities created a combined share pledge of 186.3 crore shares or 50.13% equity stake as per the 
agreement on Sept.18. The facility agreement has been entered for the purpose of availing loan facility of $1.75 billion by 
Vedanta Resources. Lenders include JP Morgan Chase Bank, Barclays Bank, Credit Suisse, Deutsche Bank and Standard 
Chartered Bank. Promoters had 50.14% stake in the company as per the recent shareholding pattern. The funds raised 
pursuant to the issue of the bonds (via Vedanta Holdings Mauritius) will be utilized towards funding the proposed de-

Markets fell for the fourth straight session, with rising Covid-
19 cases at home and concerns about new pandemic 
lockdowns in Europe denting sentiment 

 Allegations surrounding bank dealings and profit booking ahead of the 
expiry of futures and options contracts on Thursday also weighed on 
markets. 

 Globally, other Asian markets fell broadly as rising coronavirus cases 
and delays in fresh U.S. stimulus stoked worries that the quick 
economic recovery from the pandemic will be hampered. 

 

Global & Asian market overview 
 European stocks rebounded after suffering their biggest drop since 

June the previous day on concerns over coronavirus restrictions 
and diminishing prospects for economic stimulus. The British 
pound recovered some lost ground as Bank of England Governor 
Andrew Bailey downplayed the prospect of negative interest rates 
in the future. 

 US stocks moved mostly higher in morning trading, regaining 
ground following the weakness seen in the previous session. The 
strength on Wall Street comes after Federal Reserve Chair Jerome 
Powell said the central bank remains "committed to using our tools 
to do what we can, for as long as it takes, to ensure that the 
recovery will be as strong as possible." 

 Asian stocks fell broadly on Tuesday as rising coronavirus cases and 
delays in fresh U.S. stimulus stoked worries that the quick economic 
recovery from the pandemic will be hampered. 
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Indices Close Previous Chg.%   

Sensex Index 37,734.1 38,034.1 0.74% 

Nifty Index 11,153.7 11,250.6 0.71% 

NSEBANK INDEX 21,139.1 21,366.8 1.65% 

NSEAUTO INDEX 7,695.3 7,832.2 -0.02% 

NSEIT INDEX 19,866.1 19,729.0 0.63% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,105  768  538  

BSE 1,544  1,194  27  

 

Indices Close Previous Chg.% 

DJIA 27,288.2  27,147.7  0.52% 

NASDAQ 10963.64 10,778.8  1.71% 

S&P 500 3,315.6  3,281.1  1.05% 

DAX 12,594.4  12,542.4  0.18% 

CAC 40 4,772.8  4,792.0  0.32% 

FTSE 100 5,829.5  5,804.3  1.32% 

HANG SENG 23,716.9  23,950.7  0.38% 

SSE INDEX  3,274.3  3,316.9  0.51% 

NIKKIE 225 23,360.30 23,360.3  -0.44% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HCLTECH 2.9  ZEEL -6.6  

TCS 2.5  INFRATEL -4.7  

TECHM 2.4  ADANIPORTS -4.7  

SUNPHARMA 2.0  GAIL -4.5  

GRASIM 1.5  INDUSINDBK -3.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 75.1 82.0 -7.0 

STOCK FUT 407.9 399.5 8.4 
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listing of Vedanta as per SEBI regulations. The facility agreement envisages creation of encumbrance over company’s 
shares by promoter entities, who are required to retain control over the company and there are certain restrictions on 
disposal on the company’s shares. 

 Central Bank of India has launched its QIP issue at a floor price of Rs 16.18/share on Sept.22. The floor price at a discount 
of 5.9% to the closing prices on Sept.22. As per SEBI regulation, company may offer a discount of not more than 5% on 
the floor price. Panel is scheduled to meet on Sept.25 to consider the date of closing QIP and issue price for sale 

 Reliance: Jio has introduced postpaid plans, which include subscription to Netflix, Amazon Prime and Disney + Hotstar. 
Family plan, data rollover, in-flight services are also included in the offering. Service will be starting from Sept.24 in Jio 
stores and home delivery. 

 Fortis Healthcare: Supreme Court has adjourned Fortis open offer case to Oct.14. Lawyer Harish Salve stated that IHH 
wants to invest in Fortis Hospital chain and re-brand it. (Bloomberg News) 

 Linde India has sought extension from CCI for gas supply agreement up to Nov. 2021. This agreement extension has been 
made as the proposed divestment of company’s Beloxy divestment business to Inox Air Products, have crossed the time 
line (i.e. Sept.8) for investment as per the term sheet. Inox Air Products has conveyed its inability to acquire the afore-
said business. 

 DHFL: SEBI has restrained certain members of Wadhawan family including Kapil and Dheeraj Wadhawan from accessing 
securities markets. DHFL's RBI appointed administrator had unearthed certain alleged fraudulent transactions based on 
an initial report by a transaction auditor. SEBI has observed that the report raises serious questions on reliability of the 
company’s financials. Wadhawans have defraud. 

 HCC has closed sale of Farakka Raiganj Highways to Cube Highways at enterprise value of Rs 1,508 crore. Total expected 
pay-out of Rs 603 crore over time to HCC Group. 

 SEBI has imposed Rs 1 crore penalty on Care Ratings and ICRA Ratings, each in IL&FS Case. 

 Sequent Scientific has entered into definitive agreement with promoter Dr. Huseyin Aydin for the acquisition of 40% 
stake from him in Provet for $17.1 million. Provet is amongst the top 3 and the largest local company in veterinary 
medicines market in Turkey. Company already held 60% stake in Provet via its Irish arm. Ownership will increase from 
60% to 100% in Provet. Deal expected to be completed on or before Oct.31. 

 Future Retail defaulted in payment of NCDs interest worth Rs 15.87 crore, which was due on Sept.21. 

 Max Healthcare Institute: Promoter Max Ventures Investment Holdings to undertake open market sale of 1.67 crore 
shares (1.85%) with face value of Rs 10 per share, inorder to achieve minimum public shareholding as per SEBI guidelines. 
Promoters had 82.24% stake in the company as per the most recent public shareholding patter. 

 Biocon has appointed Anupam Jindal as the CFO of the company with effect from Sept.22. Anupam Jindal is the ex-Group 
CFO of Sterlite Tech. 

 

Indian Macro 

 India's current account will swing to a surplus of $30 billion or 1.2 percent of GDP in FY21, due to slowdown in imports 
during the pandemic, a report said on September 22, making it clear that it will be a "temporary" phenomenon. The 
crucial number, which is one of the key aspects gauged while determining a country's macroeconomic position, will swing 
back to a deficit of $15 billion in the next financial year, it said. 

 The government on September 22 passed the IIIT Laws (Amendment) Bill 2020 in the Rajya Sabha. Under this law, five 
Indian Institutes of Information Technology (IIITs) will get the 'institution of national importance' status. The bill declares 
five IIITs in public-private partnership (PPP) mode at Surat, Bhopal, Bhagalpur, Agartala and Raichur as 'Institutions of 
National Importance' by granting them statutory status along with the already existing 15 IIITs under the IIIT (PPP) Act, 
2017. 



 
 

 

 Parliament on Tuesday passed amendments to the Banking Regulation Act to bring cooperative banks under the 
supervision of the RBI, a move aimed at protecting the interest of depositors. The Banking Regulation (Amendment) Bill, 
2020, which replaces an ordinance that was promulgated on June 26, was passed by a voice vote in Rajya Sabha. The 
amendment had got approval from Lok Sabha on September 16. 

 The newly passed farm bills will give farmers the freedom to trade across states and empower them to turn into traders 
of their own produce and be in control of the process, Federation of All India Farmer Associations (FAIFA) said on 
Tuesday. Welcoming the step taken by the Prime Minister Narendra Modi-led government, FAIFA which claims to 
represent farmers and farm workers of commercial crops across Andhra Pradesh, Telangana, Karnataka and Gujarat, said 
the new set of bills passed by the Parliament will go a long way in ensuring farmer prosperity and doubling of income. 

 

     Global Macro 

 The Stocks of crude oil in the United States increased by 0.7 million barrels in the week ended September 18th, 2020, 
after a 9.5 million draw in the previous week and compared with market expectations of a 2.3 million drop, data from 
the American Petroleum Institute showed. 

 The number of coronavirus-related deaths in the US has surpassed 200,000 on Tuesday. The nation leads the world in 
both deaths and confirmed cases, with over 6.8 million infected. Globally, the number of confirmed cases of coronavirus 
around the world surpassed 31.3 million, of which more than 965 thousand have died and over 21.5 million have 
recovered. 

 Sales of previously owned houses in the US increased 2.4% from the previous month to a seasonally adjusted annual rate 
of 6 million units in August of 2020. That is the highest reading since December of 2006 and in line with expectations. 
Single family sales went up 1.7% and those of condos 8.6%. Home sales have climbed in every region for the third 
straight month. There were 1.49 million previously owned homes on the market in August, down from 1.83 million a 
year ago. The median existing house price increased to a record USD 310,600. Year-on-year, existing home sales went up 
10.5%. "Home sales continue to amaze, and there are plenty of buyers in the pipeline ready to enter the market. Further 
gains in sales are likely for the remainder of the year, with mortgage rates hovering around 3% and with continued job 
recovery. The need for housing will grow even further, especially in areas that are attractive to those who can work from 
home", Lawrence Yun, NAR’s chief economist said. 

 The Confederation of British Industry's order book balance dropped four points to -48 in September 2020, below market 
expectations of -40, suggesting the manufacturing sector remained severely depressed despite the country's reopening 
efforts. The outlook for production over the next three months also weakened. 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 321 314 335 342 356 

ASIANPAINT 1900 1878 1948 1969 2017 

AXISBANK 403 394 415 423 435 

BAJAJ-AUTO 2948 2912 2979 3016 3046 

BAJAJFINSV 5565 5449 5660 5776 5871 

BAJFINANCE 3244 3162 3299 3380 3435 

BHARTIARTL 463 453 471 480 488 

BPCL 382 371 393 404 415 

BRITANNIA 3521 3462 3600 3659 3737 

CIPLA 762 742 775 794 808 

COALINDIA 118 117 120 122 123 

DRREDDY 5096 4973 5178 5301 5383 

EICHERMOT 2028 1986 2075 2116 2163 

GAIL 81 79 85 87 91 

GRASIM 708 688 727 747 766 

HCLTECH 805 777 818 846 859 

HDFC 1654 1641 1685 1699 1730 

HDFCBANK 1024 1012 1041 1052 1070 

HDFCLIFE 568 557 578 589 599 

HEROMOTOCO 2949 2909 3001 3041 3093 

HINDALCO 160 156 165 168 173 

HINDUNILVR 1999 1972 2027 2054 2082 

ICICIBANK 351 347 354 358 360 

INDUSINDBK 522 509 550 563 591 

INFRATEL 173 170 183 187 196 

INFY 992 976 1007 1024 1039 

IOC 75 74 77 78 80 

ITC 173 172 175 176 178 

JSWSTEEL 266 258 271 279 283 

KOTAKBANK 1255 1239 1278 1295 1318 

LT 842 829 865 878 901 

M&M 607 594 616 628 637 

MARUTI 6229 6084 6457 6602 6831 

NESTLEIND 15050 14910 15240 15380 15570 

NTPC 85 83 88 90 92 

ONGC 68 67 70 71 72 

POWERGRID 167 165 169 171 173 

RELIANCE 2182 2154 2230 2258 2305 

SBIN 183 179 186 191 193 

SHREECEM 18458 18060 18823 19222 19586 

SUNPHARMA 503 488 509 525 530 

TATAMOTORS 130 125 134 138 142 

TATASTEEL 364 351 371 385 392 

TCS 2479 2420 2517 2576 2614 

TECHM 786 760 799 825 838 

TITAN 1084 1071 1106 1119 1140 

ULTRACEMCO 3854 3749 3899 4004 4050 

UPL 515 501 526 541 552 

WIPRO 307 299 312 319 324 

ZEEL 187 181 200 206 219 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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